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NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN
OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL. OTHER RESTRICTIONS ARE
APPLICABLE. PLEASE SEE THE IMPORTANT NOTICE AT THE END OF THE PRESS RELEASE.
These materials are not an offer of securities for sale in or into the United States, Canada, Australia or Japan. The securities to which
these materials relate have not been and will not be registered under the United States Securities Act of 1933, as amended (the
“Securities Act”), and may not be offered or sold in the United States absent registration or an exemption from registration under the
Securities Act. There will not be a public offering of securities in the United States.

PRESS RELEASE

SONAE SGPS LAUNCHES IPO OF SONAE MC ON
EURONEXT LISBON WITH A PRICE RANGE OF
EUR 1.40 TO EUR 1.65 PER SHARE
Sonae SGPS, S.A. (“Sonae SGPS”), a multinational company managing a diversified portfolio of businesses
in retail, financial services, technology, shopping centers and telecommunications, via its subsidiary
Sonaecenter, Serviços, S.A. (the “Selling Shareholder”), today announces the launch of the Initial Public
Offering (the “IPO”) of its food retail business, Sonae MC, SGPS, S.A. (“Sonae MC” or the “Company”)
•

The all-secondary offering consists of 217,360,000 ordinary shares, with an over-allotment
option of up to 32,600,000 ordinary shares

•

The price range for the shares has been set at EUR 1.40 to EUR 1.65 per share, implying a
base offer size of approximately EUR 304 million to EUR 359 million

•

The Selling Shareholder is offering shares to both retail and institutional investors and Sonae
SGPS plans to remain the majority shareholder in Sonae MC

•

The free float of Sonae MC is expected to amount to 21.74% before exercise of the overallotment option and to 25.00% if the over-allotment option is exercised in full

•

The listing and first day of unconditional trading of the shares on Euronext Lisbon is expected
to take place on 23 October 2018
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Offering summary
International private placement to institutional investors outside the U.S. pursuant to Reg. S; Rule
144A private placement to U.S. QIBs; Public offering in Portugal.
The base offering of the IPO consists of 217,360,000 existing ordinary shares (the “Offer”), of which (i) 23.0%
will be offered by way of a public offering to retail investors in Portugal (the “Retail Offering”) and (ii)
77.0% will be offered by way of a private placement reserved to institutional investors in and outside
Portugal pursuant to Regulation S of the United States Securities Act of 1933, as subsequently amended
(the “Securities Act”) and to Qualified Institutional Buyers in the United States of America, pursuant to Rule
144A of the Securities Act (the “Institutional Offering”).
In addition, the Selling Shareholder has granted the Joint Global Coordinators an over-allotment option of
up to 32,600,000 shares, exercisable in whole or in part within 30 calendar days after the commencement
of conditional dealings of the shares on Euronext Lisbon.
The free float is expected to amount to 21.74% before exercise of the over-allotment option and to 25.00%
if the over-allotment option is exercised in full.

Additional offering details
The IPO Prospectus will be published on 04 October 2018. A bookbuilding process is expected to begin on
08 October 2018, with the Retail Offering expected to end on 17 October 2018 and the Institutional Offering
expected to end on 18 October 2018. The final offer price is expected to be published on 18 October 2018.
The listing of the shares in accordance with the International Reporting Standard of Euronext Lisbon and
commencement of unconditional trading in the shares on Euronext Lisbon is expected to take place on 23
October 2018.
Barclays, BNP Paribas and Deutsche Bank are acting as Joint Global Coordinators for the Offer and Joint
Bookrunners for the Institutional Offering together with Banco Santander, CaixaBank BPI, and CaixaBI;
Haitong Bank, JB Capital Markets and Mediobanca are acting as Co-lead Managers. CaixaBI and Millennium
Investment Banking are acting as Joint Lead Managers and Joint Bookrunners for the Retail Offering.

Prospectus is available on Sonae MC’s website (https://www.sonaemc.com/en) and the CMVM’s website
(www.cmvm.pt).
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Key IPO terms and indicative IPO timetable

Key terms
Listing

Euronext Lisbon

Ticker

SONMC

ISIN

ISIN: PTMOC0AE0007

Price range

EUR 1.40 to EUR 1.65

Base deal size

217,360,000 ordinary shares

Over-allotment option

Up to 32,600,000 ordinary shares

Indicative IPO timetable
Publication of Prospectus

04 October 2018

Commencement of bookbuilding / roadshow

08 October 2018

End of bookbuilding / roadshow

17 October 2018 for retail orders
18 October 2018 for institutional orders

Publication of final offer price

18 October 2018

Commencement of conditional dealings

19 October 2018

Settlement

23 October 2018

Listing and first day of trading

23 October 2018
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For further information please contact:

Patrícia Vieira Pinto
Head of Investor Relations, Sonae SGPS
Phone: +351 22 010 4794
E-mail: pavpinto@sonae.pt

Rui Almeida
CFO, Sonae MC
Phone: +351 22 245 4324
E-mail: cfo@sonaemc.com

Gabriela Castro
Head of Investor Relations, Sonae MC
Phone: +351 22 245 4302
E-mail: investor.relations@sonaemc.com

For media requests please contact:
Brunswick Group
Phone: +44 20 7404 5959
E-mail: sonae@brunswickgroup.com

PRESS RELEASE
Maia, Portugal, 4 October 2018

Disclaimer
This document was prepared solely for informational purposes and does not constitute an offer to sell or the solicitation of an offer to buy any security. This
document should not be construed as a prospectus or offering document and you should not rely upon it or use it to form the basis for any decision, contract,
commitment or action whatsoever, with respect to any proposed transaction or otherwise.
This document was prepared and the analyses contained in it based, in part, on certain assumptions made by and information obtained from Sonae SGPS, S.A. (the
"Company") and/or from other sources. Neither Barclays Bank PLC, BNP Paribas and Deutsche Bank AG, London Branch (the "Banks"), CaixaBI and Millennium
Investment Banking (the “Retail Banks”) the Company nor any of their respective affiliates, officers, employees or agents, make any representation or warranty,
express or implied, in relation to the fairness, reasonableness, adequacy, accuracy or completeness of the information, statements or opinions, whichever their
source, contained in this document or any oral information provided in connection herewith, or any data it generates and accept no responsibility, obligation or
liability (whether direct or indirect, in contract, tort or otherwise) in relation to any of such information. The information and opinions contained in this document
are provided as at the date of the document, are subject to change without notice and do not purport to contain all information that may be required to evaluate
the Company. The information in this document has not been independently verified. The Banks, the Company and their respective affiliates, officers, employees
and agents expressly disclaim any and all liability which may be based on this document and any errors therein or omissions therefrom.
Neither the Banks, the Company nor any of their respective affiliates, officers, employees or agents, makes any representation or warranty, express or implied, that
any transaction has been or may be effected on the terms or in the manner stated in this document, or as to the achievement or reasonableness of future
projections, management targets, estimates, prospects or returns, if any.
This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity
that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to
law or regulation or which would require any registration or licensing within such jurisdiction. This document does not constitute an offer to sell, or a solicitation of
an offer to purchase any securities in the United States. The securities described herein have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended (the "Securities Act"), and may not be offered or sold in or into the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act. In the United States, this document is directed only at persons reasonably believed to be "qualified
institutional buyers" as defined in Rule 144A under the Securities Act. All offers and sales outside the United States will be made in reliance on Regulation S under
the Securities Act. The document may not be reproduced, redistributed, published or passed on, directly or indirectly, to any person in Australia, Canada, Japan or
any jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction.
Within the European Economic Area, excluding Portugal, this presentation is being made, and is directed only, to persons who are "qualified investors" within the
meaning of Article 2(1)(e) of the Prospectus Directive 2003/EC and amendments thereto, including Directive 2010/73/EU, as implemented in member states of the
European Economic Area ("Qualified Investors"). These materials do not constitute a prospectus within the meaning of the Portuguese Securities Code (Cόdigo dos
Valores Mobiliários) and do not constitute an offer to acquire securities.
This transaction and the distribution of this document and other information in connection with it in certain jurisdictions may be restricted by law and persons into
whose possession this document, any document or other information referred to herein comes should inform themselves about and observe any such restriction.
Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. This document is not a prospectus or an
offering document and investors should not purchase any securities referred to in this document except on the basis of information in the international offering
memorandum or the prospectus (the “Prospectus”) to be published in due course (and, in the case of the Prospectus, when approved by the Portuguese Securities
Market Commission (“CMVM”)). These documents contain important information, including information regarding risks and uncertainties in the Company’s
business and financial statements and other information. No reliance may or should be placed by any person for any purpose whatsoever on the information
contained in this document or on its completeness, accuracy or fairness. The information in this document is subject to change and does not purport to be full or
complete. Once approved, the Prospectus can be obtained at the registered office of Sonae MC and at CMVM’s website.
This presentation is for information purposes only and does not constitute an offering document or an offer of securities to the public in the United Kingdom to
which section 85 of the Financial Services and Markets Act 2000 of the United Kingdom (as amended by the Financial Services Act 2012 of the United Kingdom)
applies. It is not intended to provide the bases for any evaluation of any securities and should not be considered as a recommendation that any person should
subscribe for or purchase any securities. In the United Kingdom, this presentation is being made, and is directed only, to persons who are both: (i) Qualified
Investors; and either (ii) persons falling within the definition of Investment Professionals (contained in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the "Order")) or other persons to whom it may lawfully be communicated in accordance with the Order; or (iii) high net worth
bodies corporate, unincorporated associations and partnerships and the trustees of high value trusts, as described in Article 49(2)(a) to (d) of the Order (all such
persons together being referred to as "Relevant Persons"). Any investment or investment activity to which this presentation relates in available only to Relevant
Persons and will be engaged in only with Relevant Persons.

