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Equity markets evolution Sonae

Share price and index evolution
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Active portfolio management Sonae

In Bright Pixel, 2
investments (retail tech
segment) and
investments in current

portfolio companies
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Termination of ZOPT
partnership (Sonaecom)




NAV in
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creased by 3% QoQ

Jun22

Profitability

Market
multiples

NAV Sierra +
Bright Pixel

NOS

Debt and others

Sep22



Turnover reached €2bn in the 3Q Sonae
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3Q21 R MC Worten Zeitreel Others 3Q22

R - Restated as Maxive from Bright Pixel was considered as asset held for sale and all periods since 1Q21 were restated to consider this asset as discontinued operation.



Underlying EBITDA margin pressured Sonae
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3Q21 R MC Others 3Q22

R - Restated as Maxive from Bright Pixel was considered as asset held for sale and all periods since 1Q21 were restated to consider this asset as discontinued operation.



EBITDA decreased by 5% yoy Sonae
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3Q21 R MC Sierra Universo NOS & ISRG Others 3Q22

R - Restated as Maxive from Bright Pixel was considered as asset held for sale and all periods since 1Q21 were restated to consider this asset as discontinued operation



Net result sto_od at €92m Sonae
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R - Restated as Maxive from Bright Pixel was considered as asset held for sale and all periods since 1Q21 were restated to consider this asset as discontinued operation.



FCF reached €81m in the 3Q

€m

Sonae

EBITDA
(inc. rents
and taxes)

* Before dividends paid.

Working cap.
and others

Operational
capex

Net financial
activity

M&A capex

Sale of assets

Dividends
received

FCF*
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Strong M&A impacted net debt Sonae

€m

Net debt sep21 Oper. Net financial M&A Capex  Sale of assets Dividends Dividends paid Net debt sep22
Cash Flow activity received



Leverage remains conservative
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2.9x 2.9x
1.2x 1.3x Financial
3Q21 3Q22
LTV Gross [Proportional, %] o Sierrq

46%
42%

3Q21 3Q22

1 - statutory

Net Financial Debt to EBITDA!

3Q21

LTV Holding %

3Q21

8.9%

3Q22

Wiy,

Wiy,
NN
wn

AN

Sonae

Average debt
maturity profile

of C.4 years

Low cost
of debt
of c1%




Sonae
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