2022

t half
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INg tomorrow,

Shap

today

29t July 2022
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Active portfolio management

N In the 2Q22:
B 2

exit .
(to be closed soon) Investments

investments in the

@ cellwize current portfolio companies

exit

2 new investments
(to be announced soon)

1H22 Results




Business by
business view

Sonae



Turnover | Underlying EBITDA FCF

€m

" Bel Pl €m €m, L12M, before dividends paid

-

| LFL+6.0% 2695 4@ﬁ

279

2,505

G

LfL+9.8%

1,258

3

156

1H21 1H22 1H21 1H22 Jun21 Jun22

Online Sales
(% of turnover)

3.5% 3.0%

Sonae N




Turnover - Services sales - Underlying EBITDA

m Hiq M 2Q =m em

518  LfL+0.3% 521

246 261

LfL+4.2%

§ U]

6.0%

1H21 1H22 1H21 1H22 1H21 1H22

Online Sales
(% of turnover)

18.5% 15.6%

Sonae N



Zeitree!

Sonae

Turnover

LfL+32.8% 174

78

1H20 1H21 1H22

Online Sales
(% of turnover)

15.6% 16.8% 8.9%

Sonae

©m Il q M2

Underlying EBITDA

€m

1H21 1H22

1H22 Results



IBERIAN SPORTS
RETAIL GROUP

Turnover

€m

M Nov-Jan I Feb-Apr

621

255

L6M 21 L6M 22

Sonae

Online sales

% of turnover

20.2
16.7

L6M 21 L6M 22

1H22 Results

Note: Due to calendar reporting dates of JD Sports (the main shareholder of the JV), ISRG figures for the L6M 22 ended last April 30t".

EBITDA

€m

L6M 21

L6M 22



Sierra

Sonae

Net result - NAV INREV - LTV (gross)

€m €m %

B Direct M Indirect

(B, r——iﬂﬂb——;%
=8 —Go——

45.8 44.3

YE21 Jun22 YE21 Jun22

1H21 1H22

Sonae N



O Universo

Sonae

Total production

L\

270
240

1H21 1H22

Sonae

000 €m

| ‘EE) 1,006

914

=m Il q M 2qQ

450

Universo clients Turnover

| Rlel Ple

17

=

8
.
5)

1H21 1H22 1H21 1H22

Digital clients

56% 65%

1H22 Results 10



O Bﬁgl‘f p;)\al

Sonae

Capex

€m, L12M
51
2 L
I
Jun21 R Jun22

Sonae

Cash invested

€m

168 171

YE21 Jun22

1H22 Results

* %

NAV

em
416

395

YE21 Jun22

1

R - Restated as Maxive from Bright Pixel was considered as asset held for sale and all periods since 1Q21 were restated to consider this asset as discontinued operation.
*Cash invested in the active portfolio **NAV of the active portfolio: Fair value and cash invested for AVP funds and minority stakes + consolidated stakes by market references.



R

TS

Turnover

e A o

©m o M 2q

>

742

1H21 1H22

Sonae

EBITDA

€m

307

1H21

o

322

1H22

1H22 Results

Net income

GH—

85

1H22

12



Consolidated
view

Sonae



Operational performance

Turnover - EBITDA - Net result (group share)

Rl Pl

€m €m

| e 319

289

3,447

18

1H21 R 1H22 1H21 R 1H22 1H22

Sonae N .

R - Restated as Maxive from Bright Pixel was considered as asset held for sale and all periods since 1Q21 were restated to consider this asset as discontinued operation.



Free Cash Flow generation

€m, L12M

-244
EBITDA Working cap. Operational Net financial M&A capex
(inc. rents and others capex activity
and taxes)

Sonae N

Sale of assets

Dividends
received

FCF before
dividends paid

15



Group Net Debt

€m

1,496

Jun21

-394

var

1,103

Jun22

1H22 Results

Sonae

Average debt
maturity profile

of +4 years

Low cost
of debt
<1.0%




NAV and share price evolution

NAV, €m

4,080 +31

- +39 +71 3,848

Fa *
-369 -5 U2.3bn
market cap
Mar22 Profitability = Market NAV Sierra + NOS Debt and Jun22
multiples Bright Pixel others
Share price,
31dec21 =100
Dec21 Jan22 Feb22 Mar22 Apr22 May22 Jun22
— Sonae SGPS (SON-LIS) — (PSI20-ENX)

1H22 Results

* As of 27t July 2022
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